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13. JOINT VENTURE

On 9 April 2010, the company acquired, for £50, a 50% holding in Investing In Integrity 
Limited, which was incorporated in England and Wales on that date.  The other 50% is owned 
by the Institute of Business Ethics.  On 8 March 2012, each shareholder invested a further 
£2,450 for 2,450 additional shares.  The company’s principal activity is the promotion of 
integrity in business practices by the granting of a charter mark to approved organisations.  It 
commenced trading during the year and made a net loss before and after taxation of £209 for 
the year.

14. RELATED PARTY

During the year, CISI entered into a contract with Supervision Services Partnership LLP for 
the provision of education consulting services at a fee of £25,000, to be spread over twelve 
months.  One of the members of that partnership is Mr N Seaward, who, until September 
2011, was a trustee of the Charity. 
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